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TOGETHER with all and singular the rights, members. hereditwaents, and appurtenances to the sane belooging or in any way

incident or appertaining, including all boilt-in stoves and refrigoatons, beating air conditioning, plumbing and electrical fintires, wall

to wall carpeting, fences and gates. and any other equipment or fistures nuw or horeatter attached. connected or fitted i any manmer,

I,_ i; lwimiz the intention of the parties hercto that all such fixtures and aquipisent, other thun houschold furiiture, be comsidered a part of
the realty. |

TO HAVLE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mostgavor is svized of the abiove desenibed preises in fee shnple abisolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is hawfolly empowered to con-
vey or encumber the sanie; and that the Mortgagor will forever detend the said premises unto the Mortgaygee, its successors and assiins,
from and against the Mortzagor and every person whomsoover Jawfully cluiming or to daim the same or auy part thercof.

THL MORTGACOR COVENANTS AND ACGRLES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indchtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any additional sunis which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiwns, repairs or other such purposes pursuant to the i
provisions of this moitgage, and also for any loans or advances that may hereafter be made by the Moitgagee to the Montgagor under i
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insurad
axainst loss Ly fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time andd in a company or
colipanies acceptable to the Mortgagee, and Mortgagor does hereby assigu the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clawses in favor of the :
Mortgagee; and in the event of loss, Mortgagzor will give immediate notice thereof to the Mortgagee by registered nuail. and should the 3
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Morlgagee may cause
such impruvements to be insured in the name of the Mortgagor aud reimburse itself for the cost of such insurauce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
0. the Monlgagee may. at its option, enter upon said premises and mahke whatever repairs are necessary and charge the capenses for such
repairs to the mortgage debt and collevt the same under this mortgage, with interest as hereinabove provided.

5. That the Morlgagee may at any time require the issuance and maintenance of insurance upen the life of any person Obh:gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
grc—miums are not otherwise paid, the Mortgagee may pay said premiums and any smount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay zll taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessmients when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortrage. with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Moitgazor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and c_on(h— .
tions of 2 Coustruction Loan Agrecment which is separately eaecuted but is made a part of this mortgage and incorporated herein by i
reference.
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5. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and

should the Mortragor su encumber such premises, the Mortgagee may. at its option, declare the indebtedness Lereby secured to

immediately due and payable and may institute any proceedings necessary to cellect said indebtedness.
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9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mertgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le requirad to file with the Association an
application for an assunption of the mortzage indebtedness, pay the reasenable cost as reguired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the tirae of transfer modified by increasing the interest rate on the said loan balance to the maxi- :
niwmn rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may ~
be determined by the Association. The Association will notify the Mortgavor or Lis purchaser of the new interest rate and monthly pay-
wnents. and will mail him a new passhook. Should the Mostyagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness Lereby seaured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

16. That should the Mortgagor fail to make pavments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with arad abule by any by-laws or the charter of
the Mortyacee, or any stipulations set cut in this mortgage, the Mortgavee. at its option. may wnte to the Mortgagor at his last k_nm\n
address giving himn thirty (30} days in which to rectify the said default and should the Mostizagor fail to rectify said default within the
s1id thirty days, the Mortgagee, may. at its option, incicase the interest rate an the loan Lalance for the remaining term of the loan or
for a lesser term to the masimnm rate per antan penmitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be ddlermined by the Acoviation. The monthly pasments will be adjusted accordingly. . 1

11. That should the Mortvagor fail to make payinents of principal and intcrest as due on the promissory note and should any monthly ‘1
installment become past due for a period in excess of 15 days, the Mortygagee may collect a “hate chanee” not to exceed an amount
eqmal to five (5% ) per contum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mottgagee, its successors and awigns. all the rents. issies. am profits accruing from
the mortgared premises. retaining the right to collect the same 5o lone as the debt herely secured is not in arrears of payment, but
should any past of the principal indebtedness, or interest, taves, or fite fsvrance prominms, be padt die and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secired. without Tadulity te account for anything more
than the rents and profits actually colfected, Jess the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortavee. without liahility to the Mortzacor, nntil notificdd to the contrary by the Morteagee, X
and should said premises at the time of such defanlt be oconpied by the Morteacon, the Mortoagee may apply to the Judre of the
County Court or to any Judge of the Court of Common Pleas whio shall be reident or prosiding jn the ommty aforesaid for the appoint-

ment of a receiver with authority to take possession of said premises ard collect arch rents and profits, applying <aid rents, after pay- it
ing the cost of collection, to the morteage debt without liability ty wvount for amthing more than the rents and profits actaally i
collected. ;
13. That the Mortgagee, at its option, may require the Mortgazor to pay to the Mortgagee, on the first day of each month until the !
note secured hereby is fully paid, the following sumns in addition to the paments of principal aud interest providad in said note: a sum ;
equal to the premiums that will neat become due and pavable on policies of ttiace waranty insnrance (it applicable ), fire and other

hazard insurance covering the morteaged propeity. plus taves, amd assesnients neat due on the morteaged prauises (all as estimated by
the Mortwee) less all sums already paid therefor. divided by the number of imonths to clapse Lefore one month prior to the date when
arch preminms. taves, and assessments will be due and payable, such s o be hedd by Mortmaeee to pay <aid prominms, taves and
pecial assessments. Shonld these payments excead the amonnt of paymients actmlly made by the Mosteagee for tawes, assessmenls. or
insurance preminms, the excess may be credited by the Morteavee on subaguent payments to L nde Ty the Matzagor: if, however,
saicl sums thall be insnfficicit to nake said payments whan e saune shall Tocone due aned payaddes the Morteagor shall pay to the
Motagee any amonnts necessary to nuke np the deficioney, The Morteavor farther azrees that at the end of ten years from the date
hereof, Marteagee mav, 4t its option apply for renewal of mertpage gnaranty or dunbir invicrce G applicable) covering the halance
then remaining dne on the morteege debt and the Motaagar mav. 2t its option, pay the sincbe prominmn woguired for the remaining
vears of the tern, or the Mortgazee may pay such premimn and add the cuse to the viotaze debt inowhich cvant the Mortoaver shall
tepay o Motoagee such prominm payinent. with irterest. at the rate specified i id promicasy wote) i gl monthlv installments
over the rempining payment period.
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